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Embotelladora Andina S.A.
Fourth Quarter Results for the period ended December 31, IFRS GAAP
(In nominal million  Chilean Pesos, except per share)

October - December 2010 October - December 2009
Chilean 

Operations
Brazilian 

Operations
Argentine 

Operations Total (1) Chilean 
Operations

Brazilian 
Operations

Argentine 
Operations Total (1) % Ch.

VOLUME TOTAL BEVERAGES (Million UC) 48.1 59.4 37.7 145.2 45.1 55.5 34.8 135.4 7.2%
  Soft Drinks 39.1 54.3 35.2 128.6 37.7 51.9 33.7 123.3 4.3%
  Mineral Water 3.1 1.2 1.9 6.1 2.7 0.9 0.8 4.4 38.1%
  Juices 5.9 2.9 0.7 9.5 4.6 1.6 0.3 6.5 45.4%
  Beer NA 1.0 NA 1.0 NA 1.2 NA 1.2 -13.3%

NET SALES 88,685 118,228 56,416 263,329 82,082 110,152 47,037 239,451 10.0%
  COST OF SALES (49,358) (67,506) (30,502) (147,367) (44,983) (61,115) (26,000) (132,277) 11.4%
GROSS PROFIT 39,327 50,722 25,914 115,963 37,100 49,037 21,037 107,174 8.2%
Gross Margin 44.3% 42.9% 45.9% 44.0% 45.2% 44.5% 44.7% 44.8%
  MARKETING, DISTRIBUTION AND (17,585) (29,911) (16,738) (64,234) (17,295) (24,379) (12,786) (54,461) 17.9%
     ADMINISTRATIVE EXPENSES
  CORPORATE EXPENSES (2) (943) (1,451) -35.0%
OPERATING INCOME 21,742 20,811 9,176 50,786 19,804 24,657 8,252 51,263 -0.9%
Operating Margin 24.5% 17.6% 16.3% 19.3% 24.1% 22.4% 17.5% 21.4%
EBITDA (3) 25,732 24,327 10,857 59,973 23,991 27,943 10,206 60,690 -1.2%
Ebitda Margin 29.0% 20.6% 19.2% 22.8% 29.2% 25.4% 21.7% 25.3%

  FINANCIAL EXPENSE/INCOME (Net) (1,233) (1,665) -25.9%
  RESULTS FROM AFFILIATED 1,994 217 818.2%
  OTHER INCOME/(EXPENSE) (2,972) (3,283) -9.5%
  RESULTS BY READJUSTEMENT UNITS AND (205) (689) -70.2%
      EXCHANGE RATE DIFFERENCE

INCOME BEFORE INCOME TAXES;
AND MINORITY INTEREST 48,370 45,844 5.5%

INCOME TAXES (11,833) (11,867) -0.3%
MINORITY INTEREST (1) (1) 7.0%
NET INCOME 36,536 33,976 7.5%
Net Margin 13.9% 14.2%

WEIGHTED AVERAGE SHARES OUTSTANDING 760.3 760.3
EARNINGS PER SHARE 48.1 44.7
EARNINGS PER ADS 288.3 268.1 7.5%
(1) Total may be different from the addition of the three countries because of intercountry eliminations
(2) Corporate expenses partially reclassified to the operations.
(3) EBITDA: Operating Income + Depreciation



Embotelladora Andina S.A.
Fourth Quarter Results for the period ended December 31, IFRS GAAP
(In nominal million US$, except per share)

Exch. Rate  : 480.14 Exch. Rate  : 518.08

October - December 2010 October - December 2009
Chilean 

Operations
Brazilian 

Operations
Argentine 

Operations Total (1) Chilean 
Operations

Brazilian 
Operations

Argentine 
Operations Total (1) % Ch.

VOLUME TOTAL BEVERAGES (Million UC) 48.1 59.4 37.7 145.2 45.1 55.5 34.8 135.4 7.2%
  Soft Drinks 39.1 54.3 35.2 128.6 37.7 51.9 33.7 123.3 4.3%
  Mineral Water 3.1 1.2 1.9 6.1 2.7 0.9 0.8 4.4 38.1%
  Juices 5.9 2.9 0.7 9.5 4.6 1.6 0.3 6.5 45.4%
  Beer NA 1.0 NA 1.0 NA 1.2 NA 1.2 -13.3%

NET SALES 184.7 246.2 117.5 548.4 158.4 212.6 90.8 462.2 18.7%
  COST OF SALES (102.8) (140.6) (63.5) (306.9) (86.8) (118.0) (50.2) (255.3) 20.2%
GROSS PROFIT 81.9 105.6 54.0 241.5 71.6 94.7 40.6 206.9 16.8%
Gross Margin 44.3% 42.9% 45.9% 44.0% 45.2% 44.5% 44.7% 44.8%
  MARKETING, DISTRIBUTION AND (36.6) (62.3) (34.9) (133.8) (33.4) (47.1) (24.7) (105.1) 27.3%
     ADMINISTRATIVE EXPENSES
  CORPORATE EXPENSES (2) (2.0) (2.8) -29.9%
OPERATING INCOME 45.3 43.3 19.1 105.8 38.2 47.6 15.9 98.9 6.9%
Operating Margin 24.5% 17.6% 16.3% 19.3% 24.1% 22.4% 17.5% 21.4%
EBITDA (3) 53.6 50.7 22.6 124.9 46.3 53.9 19.7 117.1 6.6%
Ebitda Margin 29.0% 20.6% 19.2% 22.8% 29.2% 25.4% 21.7% 25.3%

  FINANCIAL EXPENSE/INCOME (Net) (2.6) (3.2) -20.1%
  RESULTS FROM AFFILIATED 4.2 0.4 890.8%
  OTHER INCOME/(EXPENSE) (6.2) (6.3) -2.3%
  RESULTS BY READJUSTEMENT UNITS AND (0.4) (1.3) -67.8%
      EXCHANGE RATE DIFFERENCE

INCOME BEFORE INCOME TAXES;
AND MINORITY INTEREST 92.2 88.5 4.2%

INCOME TAXES (24.6) (22.9) 7.6%
MINORITY INTEREST (0.0) (0.0) 15.4%
NET INCOME 69.6 65.6 6.2%
Net Margin 12.7% 14.2%

WEIGHTED AVERAGE SHARES OUTSTANDING 760.3 760.3
EARNINGS PER SHARE 0.1 0.1
EARNINGS PER ADS 0.5 0.5 6.2%
(1) Total may be different from the addition of the three countries because of intercountry eliminations
(2) Corporate expenses partially reclassified to the operations.
(3) EBITDA: Operating Income + Depreciation



Embotelladora Andina S.A.
Twelve Months Results for the period ended December 31, IFRS GAAP
(In nominal million  Chilean Pesos, except per share)

January - December 2010 January - December 2009
Chilean 

Operations
Brazilian 

Operations
Argentine 

Operations Total (1) Chilean 
Operations

Brazilian 
Operations

Argentine 
Operations Total (1) % Ch.

VOLUME TOTAL BEVERAGES (Million UC) 161.5 202.5 125.2 489.2 152.4 185.3 120.9 458.6 6.7%
  Soft Drinks 132.6 187.0 118.4 438.0 128.0 173.6 117.9 419.6 4.4%
  Mineral Water 9.3 3.7 4.8 17.7 8.1 2.6 1.7 12.3 43.9%
  Juices 19.6 7.9 2.0 29.5 16.3 5.0 1.3 22.6 30.3%
  Beer NA 3.9 NA 3.9 NA 4.1 NA 4.1 -3.1%

NET SALES 295,659 407,782 185,274 888,714 273,098 339,546 174,438 785,845 13.1%
  COST OF SALES (170,125) (230,540) (103,851) (504,516) (155,157) (199,082) (100,034) (453,036) 11.4%
GROSS PROFIT 125,534 177,242 81,423 384,198 117,941 140,464 74,404 332,809 15.4%
Gross Margin 42.5% 43.5% 43.9% 43.2% 43.2% 41.4% 42.7% 42.4%
  MARKETING, DISTRIBUTION AND (68,092) (104,990) (57,981) (231,063) (64,036) (80,515) (51,192) (195,743) 18.0%
     ADMINISTRATIVE EXPENSES
  CORPORATE EXPENSES (2) (3,902) (3,943) -1.0%
OPERATING INCOME 57,442 72,252 23,442 149,234 53,905 59,949 23,211 133,123 12.1%
Operating Margin 19.4% 17.7% 12.7% 16.8% 19.7% 17.7% 13.3% 16.9%
EBITDA (3) 73,401 86,103 30,647 186,248 70,535 71,999 31,338 169,929 9.6%
Ebitda Margin 24.8% 21.1% 16.5% 21.0% 25.8% 21.2% 18.0% 21.6%

  FINANCIAL EXPENSE/INCOME (Net) (4,026) (4,172) -3.5%
  RESULTS FROM AFFILIATED 2,315 1,604 44.3%
  OTHER INCOME/(EXPENSE) (7,143) (3,422) 108.7%
  RESULTS BY READJUSTEMENT UNITS AND (440) 19 -2406.4%
      EXCHANGE RATE DIFFERENCE

INCOME BEFORE INCOME TAXES;
AND MINORITY INTEREST 139,940 127,152 10.1%

INCOME TAXES (36,340) (29,166) 24.6%
MINORITY INTEREST (3) (3) -2.0%
NET INCOME 103,597 97,983 5.7%
Net Margin 11.7% 12.5%

WEIGHTED AVERAGE SHARES OUTSTANDING 760.3 760.3
EARNINGS PER SHARE 136.3 128.9
EARNINGS PER ADS 817.6 773.3 5.7%
(1) Total may be different from the addition of the three countries because of intercountry eliminations
(2) Corporate expenses partially reclassified to the operations.
(3) EBITDA: Operating Income + Depreciation



Embotelladora Andina S.A.
Twelve Months Results for the period ended December 31, IFRS GAAP
(In nominal million US$, except per share)

Exch. Rate  : $ 510.16 Exch. Rate  : $ 559.48

January - December 2010 January - December 2009
Chilean 

Operations
Brazilian 

Operations
Argentine 

Operations Total (1) Chilean 
Operations

Brazilian 
Operations

Argentine 
Operations Total (1) % Ch.

VOLUME TOTAL BEVERAGES (Million UC) 161.5 202.5 125.2 489.2 152.4 185.3 120.9 458.6 6.7%
  Soft Drinks 132.6 187.0 118.4 438.0 128.0 173.6 117.9 419.6 4.4%
  Mineral Water 9.3 3.7 4.8 17.7 8.1 2.6 1.7 12.3 43.9%
  Juices 19.6 7.9 2.0 29.5 16.3 5.0 1.3 22.6 30.3%
  Beer NA 3.9 NA 3.9 NA 4.1 NA 4.1 -3.1%

NET SALES 579.5 799.3 363.2 1,742.0 488.1 606.9 311.8 1,404.6 24.0%
  COST OF SALES (333.5) (451.9) (203.6) (988.9) (277.3) (355.8) (178.8) (809.7) 22.1%
GROSS PROFIT 246.1 347.4 159.6 753.1 210.8 251.1 133.0 594.9 26.6%
Gross Margin 42.5% 43.5% 43.9% 43.2% 43.2% 41.4% 42.7% 42.4%
  MARKETING, DISTRIBUTION AND (133.5) (205.8) (113.7) (452.9) (114.5) (143.9) (91.5) (349.9) 29.5%
     ADMINISTRATIVE EXPENSES
  CORPORATE EXPENSES (2) (7.6) (7.0) 8.5%
OPERATING INCOME 112.6 141.6 46.0 292.5 96.3 107.2 41.5 237.9 22.9%
Operating Margin 19.4% 17.7% 12.7% 16.8% 19.7% 17.7% 13.3% 16.9%
EBITDA (3) 143.9 168.8 60.1 365.1 126.1 128.7 56.0 303.7 20.2%
Ebitda Margin 24.8% 21.1% 16.5% 21.0% 25.8% 21.2% 18.0% 21.6%

  FINANCIAL EXPENSE/INCOME (Net) (7.9) (7.5) 5.8%
  RESULTS FROM AFFILIATED 4.5 2.9 58.3%
  OTHER INCOME/(EXPENSE) (14.0) (6.1) 128.9%
  RESULTS BY READJUSTEMENT UNITS AND (0.9) 0.0 -2629.3%
      EXCHANGE RATE DIFFERENCE

INCOME BEFORE INCOME TAXES;
AND MINORITY INTEREST 274.3 227.3 20.7%

INCOME TAXES (71.2) (52.1) 36.6%
MINORITY INTEREST (0.0) (0.0) 7.4%
NET INCOME 203.1 175 16.0%
Net Margin 11.7% 12.5%

WEIGHTED AVERAGE SHARES OUTSTANDING 760.3 760.3
EARNINGS PER SHARE 0.3 0.2
EARNINGS PER ADS 1.6 1.4 16.0%
(1) Total may be different from the addition of the three countries because of intercountry eliminations
(2) Corporate expenses partially reclassified to the operations.
(3) EBITDA: Operating Income + Depreciation



Embotelladora Andina S.A.

Consolidated Balance Sheet
(In million of constant 12/31/10 Chilean Pesos)

ASSETS 12/31/2010 12/31/2009 %Ch LIABILITIES & SHAREHOLDERS' EQUITY 12/31/2010 12/31/2009 %Ch

Cash + Time deposits + market. Securit. 97,178 135,136 -28.1% Short term bank liabilities 6,941 615 1028.6%
Account receivables (net) 97,503 79,610 22.5% Current portion of bonds payable 3,121 2,885 8.2%
Inventories 49,939 40,909 22.1% Trade accounts payable and notes payable 119,606 96,060 24.5%
Other current assets 13,001 14,650 -11.3% Other liabilities 37,884 38,250 -1.0%
Total Current Assets 257,621 270,305 -4.7% Total Current Liabilities 167,552 137,810 21.6%

Property, plant and equipment 718,140 668,392 7.4%
Depreciation (426,658) (420,523) 1.5% Long term bank liabilities 594 201 195.4%
Total Property, Plant, and Equipment 291,482 247,869 17.6% Bonds payable 69,856 70,841 -1.4%

Other long term liabilities 62,339 66,535 -6.3%
Total Long Term Liabilities 132,789 137,576 -3.5%

Investment in related companies 50,754 34,731 46.1%
Goodwill 57,770 61,360 -5.9% Minority interest 8 9 -7.4%
Other long term assets 37,578 34,680 8.4%
Total Other Assets 146,103 130,770 11.7% Stockholders' Equity 394,856 373,549 5.7%

TOTAL ASSETS 695,206 648,944 7.1% TOTAL LIABILITIES & SHAREHOLDERS' EQUITY 695,206 648,944 7.1%

Financial Highlights
(In million of constant 12/31/10 Chilean Pesos)

ADDITIONS TO FIXED ASSETS 12/31/2010 12/31/2009 DEBT RATIOS 12/31/2010 12/31/2009

Chile 49,987 22,934 Financial Debt / Total Capitalization 0.17 0.17
Brazil 35,607 18,892 Financial Debt / EBITDA L12M 0.43 0.44
Argentina 9,867 7,656 EBITDA L12M / Interest Expense (net) L12M 25.62 21.40

95,462 49,483 L12M: Last twelve months

Year to Date



Embotelladora Andina S.A.
Twelve Months Results for the period ended December 31, 2010 IFRS GAAP
(In nominal local currency of each period)

Chile Million 
Ch$

Brazil Million 
R$

Argentina 
Million AR$

Chile Million 
Ch$

Brazil Million 
R$

Argentina 
Million AR$

TOTAL BEVERAGES VOLUME (Million UC) 161.5 202.5 125.2 152.4 185.3 120.9
  Soft Drinks 132.6 187.0 118.4 128.0 173.6 117.9
  Mineral Water 9.3 3.7 4.8 8.1 2.6 1.7
  Juices 19.6 7.9 2.0 16.3 5.0 1.3
  Beer NA 3.9 NA NA 4.1 NA

NET SALES 295,659 1,412.0 1,433.3 273,098 1,203.2 1,160.9
  COST OF SALES (170,125) (798.1) (802.0) (155,157) (706.3) (665.8)
GROSS PROFIT 125,534 613.9 631.3 117,941 496.9 495.1
Gross Margin 42.5% 43.5% 44.0% 43.2% 41.3% 42.7%
  SELLING AND ADMINISTRATIVE EXPENSES (68,092) (363.1) (447.8) (64,036) (285.5) (339.8)

OPERATING INCOME 57,442 250.9 183.5 53,905 211.5 155.3
Operating Margin 19.4% 17.8% 12.8% 19.7% 17.6% 13.4%

EBITDA1 73,401 298.7 238.7 70,535 254.2 209.6
Ebitda Margin 24.8% 21.2% 16.7% 25.8% 21.1% 18.1%
1EBITDA: Operating Income + Depreciation

Embotelladora Andina S.A.
Fourth Quarter Results for the period ended December 31, 2010 IFRS GAAP
(In nominal local currency of each period)

Chile Million 
Ch$

Brazil Million 
R$

Argentina 
Million AR$

Chile Million 
Ch$

Brazil Million 
R$

Argentina 
Million AR$

TOTAL BEVERAGES VOLUME (Million UC) 48.1 59.4 37.7 45.1 55.5 34.8
  Soft Drinks 39.1 54.3 35.2 37.7 51.9 33.7
  Mineral Water 3.1 1.2 1.9 2.7 0.9 0.8
  Juices 5.9 2.9 0.7 4.6 1.6 0.3
  Beer N/A 1.0 N/A N/A 1.2 N/A

NET SALES 88,685 419.0 467.0 82,082 371.8 347.1
  COST OF SALES (49,561) (239.2) (252.5) (44,983) (205.0) (191.9)
GROSS PROFIT 39,124 179.8 214.5 37,100 166.7 155.2
Gross Margin 44.1% 42.9% 45.9% 45.2% 44.8% 44.7%
  SELLING AND ADMINISTRATIVE EXPENSES (17,399) (105.9) (138.5) (17,295) (83.1) (94.1)

OPERATING INCOME 21,725 73.9 76.0 19,804 83.6 61.1
Operating Margin 24.5% 17.6% 16.3% 24.1% 22.5% 17.6%

EBITDA1 25,715 86.4 89.9 23,991 94.6 75.3
Ebitda Margin 29.0% 20.6% 19.3% 29.2% 25.5% 21.7%
1EBITDA: Operating Income + Depreciation

January - December 2010 January - December 2009

October - December 2010 October - December 2009
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